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Source Bloomberg: Bloomberg US dollar index percentage movement, election years 2020 (yellow), 2016 (orange), and 2012 (blue). 

 

Source Bloomberg: USD/MXN percentage movement, election years 2020 (yellow), 2016 (orange) and 2012 (blue). 

https://www.linkedin.com/pulse/could-you-managing-your-em-fx-risk-better-gps-capital-markets-llc/


 

Source Bloomberg: USD/CNH percentage movement, election years 2020 (yellow), 2016 (orange) and 2012 (blue). 

 

 

Source Bloomberg: USD/JPY percentage movement, election years 2020 (yellow), 2016 (orange) and 2012 (blue). 



 

Source Bloomberg: AUD/USD percentage movement, election years 2020 (yellow), 2016 (orange) and 2012 (blue). Note that the rate is 
inverted compared to the other pairs. 



 

Source Bloomberg: Fed Funds Upper Target across the last five elections. 

https://www.gpsfx.com/50-years-of-black-scholes-nobel-victory-options-revolution/
https://www.gpsfx.com/50-years-of-black-scholes-nobel-victory-options-revolution/


 

Source Bloomberg: Overnight implied volatility spiking in all currencies over the 2020 election. 

Source Bloomberg: Overnight implied volatility spiking in all currencies over the 2020 election. The independent axis on this chart 
allows us to see the largest relative move was USD/JPY followed by USD/MXN. 



 

Source Bloomberg: 1-month implied volatility moved higher in all currencies when the 2020 election was included. 

 

Source Bloomberg: 1-month implied volatility moved higher in all currencies when the 2020 election was included. Using the 
independent axis on the charts allows us to see that the largest relative movement was in USD/CNY and USD/MXN. 
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